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ENGLISH VERSION

Instruction : Answer all the questions.

(a) Explain law of probability in insurance.
(b) Explain construction of morality tables.
OR
(a) Explain use of morality tables in premium
determination.
(b) Explain premium calculation for annuities.

(a) What do you mean reserves in Insurance ? State
mmportance of reserves and funds in life and
property insurance.

(b) Discuss statutory regulations of reserves.

OR

(a) What do you mean surplus in insurance ?
State nature and source of insurance surplus.

(b) Discuss investment policy of LIC and GIC.

Discuss administrative set up of GIF and LIC.
OR

Discuss Life Insurance Corporation of India Act, 1956.

Write short notes : (any two)

(a) Net and Gross premium

(b) Distribution of surplus

(¢) Statutory administrative provisions
(d) GIC Act, 1976.
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